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A monthly Investment outlook

“..It is a great opportunity 
to get access to the long 
term Investors' investment 
book with a research 
capsule, buy/hold/sell real 
time guidance,  and get a 
return of 20%-60% in  
6-12 months - this is the
unique offer Surrogate
Investor brings ”
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Relevance of  Phillip A Fischer   in Today's market  

Digitian View!
on his business life "was to confine all 
efforts solely to making major gains in 
the long-run…. There are two 
fundamental approaches to  
investment.  There’s the approach 
Ben Graham (January Newsletter) 
pioneered, which is to find  
something intrinsically so cheap that 
there is little chance of it having a big  
decline. He’s got financial safeguards 
to that. It isn’t going to go down 
much,  and sooner or later value will 
come into it.  Then there is my 
approach, which is to find  something 
so good–if you don’t pay too much for 
it–that it will have very,  very large 
growth. The advantage is that a 
bigger percentage of my stocks is apt  
to perform in a smaller period of 
time–although it has taken several 
years for  some of these to even start, 
and you’re bound to make some 
mistakes at it. [But]  when a stock is 
really unusual, it makes the bulk of 
its moves in a relatively  short period 
of time.” 

Few Quality stocks : “I don’t want a 
lot of good investments; I want a few 
outstanding ones…. I believe that the 
greatest long-range investment profits

In this kind of market, Volatility 
Index will  be at the highest levels 
which will create unprecedented 
volatility in stock upto 20% both ways 
during a day.

2. expectation;

I hope you are enjoying this small 
capsules of stalwart Investors and 
brushing up your investment funda. In 
my Investor Guru Series, I will discuss  
the philosophies of another Guru 
Investor, Philip Arther Fisher and his 
relevance in Today's Market.    

Philip A Fischer,(1907-2004) is a 
successful American Stock Trader 
Investor, author  and later a Professor on 
Investment Theory  in Stanford 
University. He is famous for his great 
book  "Common Stocks and Uncommon 
profits" (1958) after 30 years of 
investment practices and research. He is a 
proponent of  growth Investing Strategy 
and specialized in innovative companies 
run by  R&D.  John Train described 
Warren Buffett as 85% influenced by 
Benjamin Graham and 15% by Philip 
Fisher.  The book laid out 15-point 
strategy for finding great long-term 
growth stocks despite of business cycles. 
Long Range Investment Style - In his 
own words, his biggest valuable decisions 
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COUNTRY DATA

Co ntinued Page3

In agriculture trade, China agreed to 
reduce non-tariff barriers that inhibit 
U.S. exports of beef, poultry, dairy, 
and other agricultural products. One 
example is sanitary and phyto sanitary 
measures. While these regulations 
intend to protect consumers from 
diseases and contaminants in food, 
they are akin to trade barriers if they 
are too restrictive. Farmers and 
Agriculture Sector will be benefited

. 

 2  Happy Investing!!  

are never obtained by investing in 
marginal companies.”

How to buy a Great  Stock? 
The process to find a Great stock is 
long and hard  and requires lot of 
research and it is found but seldom .  
"...the greatest investment reward comes to 
those who by good luck or good sense find 
the occasional company that over the 
years can grow in sales and profits far 
more than industry as a whole. It further 
shows that when we believe we have found 
such a company we had better stick with 
it for a long period of time."
Secondly, "..what really counts is a 
management having both a 
determination to attain further 
important growth and an ability to bring 
its plans to completion.”

Thirdly, “Focus on buying these 
companies when they are out of favor, 
that is when, either because of general 
market conditions or because the financial 
community at the moment has 
misconceptions of its true worth, the stock 
is selling  at prices well under what it will 
be when it’s true merit is better 
understood.”  Along with it always 
remember “The only true test of whether a 
stock is “cheap” or “high” is not its current 
price in relation to some former price, no 
matter how accustomed we may have 
become to that former price, ...It is not the 
profit margins of the past but those of the 
future that are basically important to the 
investor.” In general avoid crowd 
approach.

Forthly,  "Scuttlebutt" - He introduced 
this concept. It  is the idea that investors 
investigate potential portfolio holdings 
by questioning customers, competitors, 
former employees, suppliers, and 
management. This was the process of 
veering from printed financial stats or 
company disclosures. When you 
scuttlebutt, you make more informed 
decisions due to a better basis for analysis 
and valuation.

  

Fifthly,  “The successful investor is 
usually an individual who is inherently 
interested in business problems.” A 
stock is a part ownership of a business. 
If you do not understand the  business 
you do not understand that stock.

Sixthly, Number of stocks one should 
Invest in:  "Usually a very long list of 
securities is not a sign of the brilliant 
investor, but of one who is unsure of 
himself"  coupled with it "among 
investors with common stock holdings 
having a market value of a quarter to a 
half million dollars, the percentage who 
own twenty-five or more different stocks 
is appalling" Please invest  in less 
number of stocks  which you have 
studied thoroughly, understood and 
believe to be quality stocks of future.

When to sell a Winning Stock? 

“If the job has been correctly done 
when a common stock is purchased, the 
time to sell it is almost never.” Phil 
Fisher preferred a holding period of 
almost forever (e.g., Fisher bought 
Motorola in 1955 and held it until 
2004). The word “almost” is important 
since every company is in danger of 
losing its moat (in digitian times it is 
becoming every 10 years).

Secondly, “One, which I mention 
several times elsewhere, is the need for 
patience if big profits are to be made 
from investment. Put another way, it is 
often easier to tell what will happen to 
the price of a stock than how much time 
will elapse before it happens. There will 
be always an irresistible urge to do 
what others are doing, "Giving in to 
this urge can be very costly".

Thirdly, “When profit margins of a 
whole industry rise because of repeated 
price increases, the indication is not a 
good one for the long-range investor.”

Finally, “The wise investor can profit if 
he can think independently of the 
crowd and reach the rich answer when 
the majority of financial opinion is 
leaning the other way."
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Be a millionaire Start Surrogate Investment  ? 

World First digital surrogate 
investor platform is now ready and for 
the first 6 months registration is FREE

Surrogate Investment refers to getting the 
benefits of Investment in stock like a 
professional without the pain of  tracking the 
stock, studying the market trend andthe 
time it takes to do the same. REAL TIME

Why it is a success:
• Skin in the game: the fund managers

picked up these shares and invested in
themselves  basis proprietary Research

• Time to market :They are keeping daily
watch on the stock/market behaviour and
that of the global trend

• Regular Profit booking : They make
profit and you make too in the short run

• Professional Expertise &
Performance Track: Fund managers
are super Qualified Professional
Experts with their Return CAGR varies
between 35%- 48% over last 10 years

What you have to do ?
• Have your trading account for full

control of your money
• Act fast when Buy and Sell advice is

given and make Huge Profit
• Only pay Back if you made money

Success returns :
Surrogate Investors are making
100%+ to 450% annualised
return from each trade

   The chart shows the  projected 
Economic shift in the Global 
Economy. China will be the 

Number 1 economy by 2030 and by 
2036, India will be the third largest 

economy 
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VaLue inVesting
Debashish Neogi

on 12th ,everyday till 27th March  (14 
days self quarantine period ) I used to 
get 2 automated calls from the local 
authorities checking whether I am ok or 
not and if not ok what I am supposed to 
do .It didn’t end here ,police officer and 
a person from municipality came to 
check whether I am doing fine or not .I 
was stamped on my hand (like voter 
mark) so that other people are aware I 
am on home quarantine . 

Overall there has been few goof ups like 
migrant workers stranded etc but 
overall , India with limited resources till 
now have managed very well . 

India avoided lakhs of potential deaths 
in its collective fight. India's death rate 
per million is currently 1.4 compared to 
the global average at 35 & the US at 
228 as I write this article . We've also 
bought time to enhance medical 
infrastructure. 

Now its time ,we have to open the 
economy –We have to make a choice 
between “way of living now “ and 
“life” –a difficult  choice but we cannot 
keep the country under lockdown for 
long .

“ The Bull story of India is
still very much in play, 
many positive triggers have 
sound footings and recent 
trends show encouraging 
growth signals, it is 
probable like in the past 
Indian Market will bounce 
back  ”

China +1 strategy which will 
only add to India’s benefit .  

If you are a fundamental investor, 
please allocate some money to the 
below themes for a long period of 
time –BUT invest .

*Know when to jump out*

Another interesting extract from one of 
my favorite all time favorite 
writer ,Morgan Housel  

Many investors have little tolerance for 
a bad year or a stretch of 
underperformance. They think it’s 
noble. “I demand excellence,” they’ll 
say. But it’s just unrealistic. The huge 
majority of them won’t survive. 
Compounding is fueled by endurance, 
so sitting through market insanity is not 
a defect; it’s accepting an optimal level 
of hassle.

Some of this money has found its way 
into stock markets all around the world, 
including India, driving stock prices way 
beyond what the earnings of companies 
justify. The foreign institutional investors 
invested a whopping $37.03 billion in 
Indian stocks in 2020-21, the highest they 
have ever invested. The next best being 
$25.83 billion in 2012-13.

This sent stock prices soaring with the 
Sensex, India’s most famous stock 
market index, gaining 68% in 2020-21. In 
fact,  the market capitalisation of all BSE 
listed stocks (not just the 30 Sensex 
stocks) went up by Rs 90.82 lakh crore in 
2020-21.

The poor do not buy stocks, the rich 
do. The rally in the stock market has 
benefited them tremendously, making 
them richer. 

Continued Page 5

reported their highest ever PAT in FY22. The Indian economic cycle is well 
placed to support growth vs other economies. There are multiple triggers for 
the same such as corporate tax incentives, decade-long tailwinds in the form 
of China+1, PLI incentives, incentives towards new manufacturing units, 
strong corporate balance sheets, improving NPA situation of Public sector 
banks, stable & decisive Government, GST, and the best relative standing of 
India amongst all the Emerging markets, which shall eventually attract global 
fund flows

Above article made me think. I thought instead of writing, let me share few 
pictures and tables as its rightly  said a picture says more than 10000 words ! 

“Bull markets are born on pessimism, 
grow on skepticism, mature on 
optimism, and die on euphoria.” 

– John Templeton

I read a beautiful article in the news letter 
of ithoughtpms (extract below ).

Over the last few months – the narration 
of the Indian markets has moved 
completely from ‘POSITIVE’ (PLI 
Scheme, Strong earnings cycle & 
Structural Growth Story for decades) to 
‘NEGATIVE’ sentiment citing rising 
Inflation, the US Interest rate hikes and 
slowing global economy. 

All these statements only reflect a 
measure of pessimism. To quote Howard 
Marks - “In the real world, things 
generally fluctuate between good and not 
so good. But in the investing world – 
perception swings from flawless to 
hopeless!” Since the degree of 
uncertainty is very high and the entire 
market is very pessimistic on the near-
term macro concerns, we thought it 
makes sense to run a thought experiment 
to travel 24 months forward. What if we 
experience a healthy double digit return 
in the market?

As a long-term capital allocator – we 
have a positive view on the markets in the 
medium term as corporate fundamentals 
are in a great shape as is visible from the 
NIFTY 50 yearly PAT table. 34 of the top 
50 companies had 

The excerpts from the Article -
Do they have too much in equities? Is 
tech too large a weightage? Is this the 
year to make the shift from US assets to 
emerging markets (EMs)? Will investors 
in India be raising cash for the stream 
of upcoming initial public offerings? All 
are valid questions, and all need debate 
and discussion. 

A similar question that is on the mind of 
global investors is what to do with 
India? The markets have done 
surprisingly well over the last two 
years, rising over 45 per cent from 
January 2020 compared to a 35 per 
cent rise for the US and less than 20 per 
cent for EM equities as a whole."

The Indian markets are expensive, 
trading at over 22 times forward 
earnings and are at a steep 90 per cent 
premium to the broader EM universe. 
Most valuation ratios in India are 
higher than long-term averages. This 
out-performance is despite India still 
not having recovered fully, with year-
end 2021 gross domestic product (GDP) 
still about 5 per cent below the pre-
Covid trajectory, unlike the US and 
other large EM countries where the  

Bullish on Indian Stock Market

4

Quantity Easing (QE) Infinity Trap
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Except during 1972-74 S& P 500 
performs in Fed rate Hike cycles

FII selling which is part of FPI (always 
volatile) tells one side of the story –to 
get a full picture see the FDI flow in 
next table  which shows highest FDI 
Inflow in 2022

After seeing above picture ,still 
thinking whether to invest in 
India or not ?  Is now correct level 
right or wait for further time ?.See 
the table of varous bounce back 
since 2000 below to get convince 
about the possibility of  a bounce 
back !

As per recent projection  of Venture 
Capitalist in 15 years by 2036 India will 
be the third largest global economy with 
$10.3Trillion GDP ( refer chart in page 3)
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https://www.mydigitian.com/wp-content/uploads/2021/06/Newsletter-April-2021-compressed.pdf


DIGITIANS are those who born in or after the 
year 2000 and will be a dominant force through 
2075. They are completely different in usage of 
their left brain and motor nerves. They are 
different from the Millennials in behaviour, 
thinking and action.

The world is changing superfast – media, 

 How to inVest in 
Digitian capitaL 

Presently DIGITIAN  is raising money from Equity Investor in various classes 
(A, B and C) depending upon investment amount. This is a Unique opportunity to 
select a Zero Tax destination to Invest money especially for Diasporas. If you 
need to know about Investment opportunities, Please write to us for more details 
at info@mydigitian.com

  Unique Access to Frontier & 
Emerging Markets

  Value Stock Pick 
  Online Investment Platform

  Cheaper Cost
  Multi-bagger return
  Open & Transparent Upside 

Sharing

DiscLaimer

info@mydigitian.com 

Standard Chartered Tower 

Level 5  Emaar Square 

Down Town, Burj Khalifa 

PO Box : 35482 

Dubai UAE

Visit our website :

• Market Vision

Indian Budget 2020 special

• WORLD 2020 and
INDIA 2020 (Click here)

We are looking for Virtual 
Analyst. 

Apply at  
Career@mydigitian.com

mydigitian.com

Contacts us :

DIGITIAN Capital is the trade mark of the DIGITIAN Investment Inc, A RAK ICC Company7

communications, banking, currencies, education, 
retail channels, health & medicines, travel and tourism, consulting, 
manufacturing, agriculture, – every sectors facing disruptive innovations; 
Nano technology, internet of things, artificial intelligence and robotics will 
be overwhelmingly embedded. In this age, model disruption, extinction, 
miniaturisation, real time delivery, speed and virtualisation are neo normals.

We make you ready for them

Disclaimer: This communication is issued by DIGITIAN Investment Inc (DIgitian Capital) on a strictly confidential basis. Digitian Capital is not a regulated entity. This document must not be regarded 
as independent research and has been prepared by Digitian Capital for information purposes only. Digitian Capital and its directors, employees, agents and consultants shall have no liability for any 
statements, opinions, information or matters arising out of, contained in or derived from, or any omissions from, this information package. All recipients of this information should make their own 
independent evaluations, should conduct their own investigation and analysis and should check the accuracy, reliability and completeness of the information. Investments discussed in this publication 
may not be suitable for all investors. Advice should be sought from a professional and authorized financial adviser regarding any investment products discussed in this publication before investments 
are made. Where this information package summarizes the provisions of any other documents, that summary should not be relied upon and the relevant documentation must be referred to for its 
full effect. This document is not directed to, nor intended for distribution or use by, any person or entity in any jurisdiction or country where the publication or availability of this document or such 
distribution or use would be contrary to local law or regulation, including the USA.  The  News letter is published  from  RAK, UAE

http://www.mydigitian.com/wp-content/uploads/2020/01/Newsletter-Dec-19-compressed.pdf
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